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" Mixtiure of Strength and Weak-
1iess Arotises Sonte Suspicion
of Market's Position,

FIGHT

WATCHING' TARIFF

Money Market Shows Signs of
Stirring of Commercial Activity.
Steel Trade Expanding.

NEW YORK, July 25,—The appear-

(o

NFUSED TONE LEAVES
" STOCK TRADERS IN DOUBT

_ BIG DECLINES

THE STOCK MARKET OF THE WEEK.

1

(From tha New York Evening Poat of Bl‘tilrdly-l'
STOCK EXCHANGE TRANSACTIONS.
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THE STOCK MARKET OF THE WEEK.
Rallway and Miscellnneons Shares.

The following table shows the week's higheat, loweat nnd closing prices,
Individual sales and nat changes of all securities sold' on the New' York Stock
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jllustrated by the fact that national
hanks have already returned to tho na-
tlonal treasury the greater part of the
instalment of $16,000,000 of govern-
mont '],P,I’""S}‘{‘ cplled for by August 15,
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FOREIGN GOMMERGE,
WABHINGTON, D. C., July 25.—Thes
first avallable view of the foreign
eommerce of the Unlteq States for the
fiseal year 1909 ls contained In o re-
nort of tho Bureau of Statistles mado
publle 1n-day. The figures are hased
on 100 prionciple artleles, and #s com-
Dared with 1905, show a marked ad-
vanes In Imports of manufacturers’
materinls, a conslderable advance in
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BOND MARKET OF
Rallwny and Miscellaneous Bonds.
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Haltimore and Ohio prior 1len 3145,
RBaltimora and Ohic gold fours
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8.,
i

Central of Georglia Rallway rcon. fives,.
Central of Georgin Ry, third ine

Chesapeake and Ohln con. fives.,.

the importation of cortain foodstuffs, 6 Chesapeaks and Ohlo AR e
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finlshed manufdactures. Onp tl et QRIS can.Easvans
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Blde the falling off extends Lo all tha M Clav,, Cin. Chi, and 8t T. gen, f
great groups—fondstulfs, raw material ¥ COnlorado Fuel and Tron gen, fives
ang manufactures, 3l Fo{omdn Southern dlis
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ot g thig 1I fl_"n? Tobacco fOUrs ... RS e
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and other manufactures of wond -mq‘ 1;1 ?lf?\ﬁil:?c ’:l‘"n‘ m‘:lr“‘é”“”“w. RELiA:
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demand for spot and, nearby good 4 Wabash “eacand
4rby, gaods, Is 182 Western 1nlon

eloady enough 1o keep prices  firm,
bt the work of adjusting values from
8 centa to 12 cents cotton I8 procsed-
Ing slowly, The colton yarn market
(waR &lso Jesy feverish, The jobbing
inkrket Wwas more sctive, especlglly in
dregs goods ang eotton plece goods,
The general trend of buying however,
< WES conservatlve! Colored cotlons are
sleadlly working into g belter mer:
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Weakness Was Striking _Fe"ai:u_rc
- in Domestic Wheat Matkets
j Duting Week,

MORE TALK OF CORN 'c_u_nﬁusn
Cotton Trade Noﬁ L Anxiousiy

Looking Forward to Next Gov-
' ernment Crop Repott,

Wolll antil atter they fanl

lorop, 15 nearly, It not' whelly] ot of
dingor, | A

A% 'a rule, ditholigh they hRve' bash
abla to pay around 647 cents for now
No. 2/ f.'p. b, | Dacsmber’ fo Mareh, In-

66 1-4' ‘conts’ most of 'ths tims;

i :

Cottom Mnarket's Week.
Continuanca of heavy  lquidation
bear rafdd ang reselling against ‘old
crop alipplles and agiinet the growing
arop wora the features of the markets
this' weale This preasiirs caused sen-
sntlonnlly heayy trading and wviolent
deallnes| enrly In the  weal.' Pricda
ware. foarced down to. the 11 E-4@
11 3-4 cent banls again for the new

NEW YORK, July 25 —Wenkness
woy the atriking fenturs in domestio
whoat markets early In the week

Southwestern markets Indicated plain-
Iy a ropid mettlement to a new-crop
basle. Heretofore primary recelpts
have been dleappointingly light, ewing
partly, no doubt, to tho recent exces-
slye ralps and floods.

These, of courss, hindered harvesting
and threshing, and made farmers in-
different about selling, for the time
belng ' at least, FHence, many cars
have been recalyed nt St. Louls, Kan-
a8 Clty, ete, this yweek that 'ordl-
nurily would have arrlved ten days
ngo,

Featurea of the Market.

As was gonerally expected, theee
heavier racelpts led to big declineos In
values, a highly satisfactory oiltcome
to dealers generally, as for waeks, if
not months, business has been almost
at a standstill, conseguently upon the
remarkable scarcity '‘and exXtremely
hlgh cost of winter wheat, and par-
tieularly the s=oft varietles, For o
long time nearly all exporlers were
{dle, many mills were shut down, and
trade generally was stagnant,. Now
Just the reverse obtalns, and practl-
cilly every gne is feeling mora cheer-
rul,

It 1s realized that Burops wlll' need
a lot of our wheat and flour, but, un-
fortunately, our winter wheat acreage
i not large enough to permit of heavy
exports, ‘It was the general Impres-
slon that the sharp decline was part-
1y catised by heavy unlogding by blg
July longs [n Chicago. It wus alleged
ythat they had handsome profits which
they were willing to take. Needless
to say, thia selling was greatly stlmu-
lited by tho excellent weather and the
increasing dellverles by farmers at
country statlons. Consequently, it is
belleved that winter wheat receipts
at the chicf centres wlll be large pra:-,,l
tically all next week. This will no
doubt greatly facilltate matters, as
it 1s generally agreed that exporters
have recelved excellent orders for
wheat and flour at limits only slight-
ly below the market.

Hastern distributors are also some-
situated. Therefore
congervative merchants have been feel-
ing:more hopeful, as they think a re-
turn to a mormal basgls wlll resuit In
healthy activity. There were somea
vague and disquieting rumors 1o the
effect that another prominent Western
house was heavlly long of September
In Chicago, but whether a deal was
actually contemplategq no one seemed
able to discover. The downward trend
was also partly ascribed ‘to coaoler
wedther In the Northwest, which al-
layed fear of damage by rust. Indeed,
virtually no unprejudiced trader really
imagined that existing conditions werae
calculated to cause notewarthy de-
terioration in that quarter. Practlcally
all advices“suggest that the spring
wheat crop has been making highly
satlsfactory progrese, and much of it
Is approaching maturity far more rap-
Idly than seemed possible ten days ago.

How the Market Clomed, |

Late In the week there was a fur-
ther decling In all markets, which was
gBenerally regarded as reasonahble and
proper, suggesting a further settling to
4. new crop basls. Naturally, there-
fore, the depression was particularly
naticeable: In cash values 'and July
conlracts, as these had previously heen
supported at near to an old crop hasls,
especlally when compared with Sep-
tember and December, This readjust-
ment was as before attributable to
eontinued faverable weather and fur-
ther enlargement In reccipts at. ip-
terlor polnts,

Apparently large professional npera-
tors made no effort to arrest the de-
cline, Tndeed, thera ware many shrewd
observers who Inclined to the oplnion
that the blg leaders were well satls-
fied to ler the market fall o a stlll
lower plane, It Is tha theory that It
woulg he wise to permit eash prices
o get down as low #s posslble before
fliling elevators, ete, |

Selling wag accelerated partly hy
cool weather in the Northwest which
praciudes. rust damage.  Then thers
was Bome vague talk of harvesting
having heep done inlons fleld In Min-
nesota, but most traders were incllneg
to smile at this, regarding It as mera-
ly & freak incldent. Of course. if har-
vesting Actually beglns befors August
1 1t will 'baiconsidered most. extraor-
dinary.

The selling pressurs was also part-
ly traceable to the discouraging tenor
of cable advices,  European markets
being depressed, largely by favorable|
veports from Russla, liberal exports)
from Argenilng and Indla, and reports
that new Manltoba wheat wasg being
offered in Liverpool for forward ship-
mernts at lower flgures.

Al tha decline, exporters: were re
ported to have bought freely, and es-
peclally in the West, the new winter
and ‘durum, the bulk ‘for August, Sep-
tember and October shipments,

Shorts In Corn Frighiencid.

Corp woakeneq s trifle early In the

prompteq largely hy fine weather and
aerop reports. In the maln,: however,
the trend was upward. . The strength
was chiefly ascribed to disappointing
receipts and wondertully light stocks,
Consequently, sellars for ‘the deallnge
hecame anxlous to cover, and especlal-
1y when they heard that a blg Chi-
cago, houso hnd accumulated’ s large
long lina of September, which created
ithe {impression that possibly & -cors
rer wis contemplated.”

It was contendsd that farmers havel

HOW SOME

\

Too'little care and attention 18 glven
to the proylsion: of: fuel for tha homss,
faclories, mills, workehopa and stoics,
und foo many busingss men  take any
ald kind of fusl without due conpiders
atlop tu the amount of heating upits
the fuel containg, &0 )

This is burning monqy_-_whera_-no_ ras

sultp eanhe geingd, ToA ey
In ovdep to geL the bast results.when

vou! ‘‘burn money,' you, should} biy
your fuelfrom 8, H.o Howes &
Elghteenth fand. Coan 0

BatlLh

Weatarn markete led In the decline. |

week, owling chiefly to bear pressuro;

orap doliveriea fram  October to: naxlL
May, Laers apprehension over the can-
ditlon of the growing crop from time-
Iy ralns In Mexna Hios been the most

adjustment In prices and triadae meanti-
monkt, s

The heavily ‘nverboughticondition of
the market the previous week during
the violent rise to nbout 13/cents, how-
over, had a good deal to'do with cauas
Ing,the decline to go further on) the
‘brenk than had been expected:, Tester-
doy It seemed ag though the 1iquida=
tion had about run its courss, and the
decline had gona about far enough un-
der the exlsting crop trade and technl-
cal. speculativa condition,

Hellef to Texas Drought.

The most Important featura belug
digcussed In the trado at present lg the
(uestion whethier the past week's ralng
have been sufficient to effectually. ro-
lfave the drought and pxcessive heat
of the past month {n thul State. Theru
has bean a great confllct of naws dls-
patches and oplnlong ‘on this polnt.
'hey haod been at such varlance that
gantiment on  the lmmediate future
course of the market has hecome badly
mixed on this point. The best and
latest (nformatlon from the Texas Wei-
ther Dureau's reports and private wire
ndvices from Memphis and New Orlenns
fs that the droyght in about one-third
of the cotton-growing reglon of Lhe
southeastern and ecentral part of the
Htate has been relleved by ralns of the
last fdw days,

Ilsewhere, however, the rainfall has
been insufficltent, purticularly In the
north central and eadtern portlon of
the State, The Galveston storm, Wed-
nesday, and the cloudbursts at Lullng
and ICerrville, Thursday night, in which
respectively 4 7-8 and 81-4 Inches of
rain fell In thess districts, appears to
have been very damaging to the crops
ns well as destructlye to property, Tak-
ing the entire State Into conslderation,
the situation and outlook tor tha crop
there may still be regarded ag very
uncertain, especlally as enormous shed-
ding has occurred from the late rain
and wind storms.

Coming Government Crop Report.

The trade 18 mow anxlously looking
forward to Lhe next government crop
report toobtaln a better ldea regarding
ths situation and outlook of Lhe crop.
Thig will 'ba compliled from, data coi-
lected up to tha average date of July
25, and will be Issued from Washington
at noon on August 2. In the last two
years there was an improvement In the
average condltion of the crop from May
45 to June 25 of about 11-2 polnts, and
4 to 3 points further improvement oc-
curred from June 256 to July 26, Thus
last year's condltion on May 235 of T&T
per cent, was ralsed to 51.2 on June 25
and to'83 by July 25. Then there was a
fall to 76,1 by August 25 and to 86,7 on
September 25, the end of the crop-re-
porting season. Last year on nearly
38,000,000 acres thls prodiced a crop
of 13,600,000° pales. In the preyious
vear the crop fallure of but 11,000,000
was produced from an acreage of 1Z,-
000,000 on a May 25 condltlon of 70.6
per cent., which was advanced to 72
by June 25 and 74 by July 24, after which
it fell to 7.7 on August 25 and-67.7
by September: 25,

The question which the trade ls try-
Ing to solve fg whether the Improve-
ment the posl month in the States of
Georgla;  Alabama, Misslssippi and
Loulsiznn has bheen enough to offset
the heavy deterloration In Texas and
Oklahoma, ard still leaye room for an
improvement over last month's estl-
‘mated conditlon of 4.6 per cent. The
character of the report will be awaltad
next week with more than the usual
anxiety throughout the trade, owing
to the great conflict of oriniong as lo
whether the recent rains in Texas were
extensive enpugh to have relleved the
past three weeks' drought all over the
Btate. Texas Is the pivotal State, bo-
causa It produces 28 to 30 per eent. of
the crop and_hag nn acreage this year
ag LTEN,000 ncres out of the total of
about 32,002,000 planted through the

 RON D STEEL

NEW YORK, Tuly 25.—Activity con-
tinues throughout thae Iron and  steel
ndustry. The tendency. still is toward
higher prices, hut there is more or lnsy
frregulurity ‘and In soma lines kseen
competitlon,

The  buying ‘movement In plg Hron
and In'the Enastern territory is gaining
momenium wllh contracts placed last
weelk for foundry, and basle iron ag-
gregating 75,000 tons made up of 85.-
000" basie ‘and 40,300 foundry pgrades.
Nine-tenthe of the business has heen
Northern iron, the orders golng malnly
to Buffale and Eastern Pennsylvania
producers, hut thers have besn moder-
ate sales of Virginla iron tor delivery
in. Connectlcut, Textile  machlnary
manufacturers In Massachusgetts have
been the largest Individual buyers, Lnl-
Ing about 10,000 tong at nbout $17, or
slightly under, delivered, equivalent to
314.60 Buffalo, but anch producers ara
now. asking §15.00 to  $15.25 At fpr-
nece; The princlpal feature, howsaver,
has been the advance in basle {ron from
316,76 ,to-$17 dellvered, 13,000 tons sall-
ing ab the'outside price, dellyery over
this: year, £ ! f

Billets haye heen In active demand
and ‘at prices #1 to §2 per ton higher,
11.000 tons apen hearth bringing $235 to
$26 at the mill, . Wagon manufacturers
have purchased more soft steel bars,
whilacar. shops, elactrical equipment
manufacturers and ratlroad equlpment
shops have ealled for plain structural

materinl ‘and’ boller.’ manufacturers,
tank-makers, locomative huilders and
ship ' “yards heye. placed  adajtlonal

(orders for steel plates, Bteel bars have
&01d malnly at $1,80, but some’ huslness
nhas bean done lower and smnll lots at
$1.35, Plain atructural shapes as well
Aa plotes hayve hrought $1.35° to $1.40
at the mill. i

Tt s notabls that- while plain ma=
terin] has bean bringlng more money/

vary ragged, Contracts for' fabricated
steal during the week aggregated 26,000
fabracated steel have continued: vany
regged.  Qontriaota for fahrloated steel
duripg the | week aggrogaled 36,000
ions,  Wrought lran has been alvanced
82 pep ton dn the Hast and-an advance
\in steel plpe is expectedgoon, (Wire
prodyets again eprung into actlyltyiln
tha last w.-‘.t;n;_rn. In entleipation
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Complete Facilities
This bank is a complete modern institution, equipped

with every facility and’convenience for the safe, acctirate
and’ prompt tfansaction of ‘a general tiust com

) pany busi-
ness,” Cotrespondence and constltation’ invited. :
\ Settlement of estates a specialty.

MORTON THUST COMPANY,
NEW YORK CITY.

THE CONTINENTAT, TRUST €0,
BALTIMORE, MD.

The overdia seml-annunl Interest Coupons on thesa honds, due

April 1st, 1908, October 1st, 1908, April 1st, 1909

WILL BE CASHED upon depositing tham and tha bonds under the J&djuslﬁ_lem
,Plan of July 1st, 1908, with any of the following depasitnrien:

'SEABOARD AIR LINE RAILWAY

First Mortgage 49 Bonds

AMERICAN TRUST  COMPANY,

:! BOSTON, MAES,

NANIC OF RICHMOND,

RICHMOND, VA,

Coples of the ahove mentloned Plan of Adjustment may he obtained from any
ong of the deposltaries, or from the undersigned,

D. O, POITEOUS, Secreinry of Heorganizntlon Comnifites,
24 BROAD STREET, NEW YORK,

WANT BIG SUM E(R
- LINGOLN SGHOOL

Mountaineers. Begging to Be
Taught, but There Is No More
Room for Them.

NEW YORK, July 26.—Tha Lincoln
Unlverslty Endowment Associntioy has
been Incorporated to ralse @ fund of
$1,000,000 to carry on and tg extend
the work of the institution. General
0. O. Howard has been elected presl-
dent of the assoclation, Presldent Tafc
and Vice-Presldent Sherman are hon-
orary vice-presldents.
In explaining the need of the endow-
ment fund General Howard suald yves-
terdny:

“The Linecoln University in a qulet,
almost obscured, way has been grow-
ing for the last fourteen Years, carry-
ing out the expressed wish of Abraham
Lincoin that paths of progress be
opened to the millions of white people
who, cut off In the mountains, have
lost step with the outside world.
“We began taking boys and girls
who came down the mountain paths on
mules and pald their way with corn
and potatces, 'and when they were
equlpped we sent them back inta the
mountalus to teach, and we supported
them.

“Now comes the downpour. The
growing youngstiers Lo whom they
have taught o llttle are at our doors

clamoring for more. They are the
people from whom Lincoln and his
kindred sprang, His old friends have
set out to make the unlversity his

greatest and truest permanent meo-
morial, But we did not expect that the
harvest would be greater than we
could gather, and we must turn to the
present’ generation and all Americans
who love and wish te honor the mem-
ory of Lincalp fnr_irnmedil\te help for
the pleture of thege mountalneers heg-
ging to he taught in threa times the
number. that we can possibly accommo=
date Is sad Indeed.”

COMPARISON SHOWS
THE REASON WHY

Walk or tide around Richmpnd any
night in the year, and you. cin 1!11:3;
out tho houses that will be vaeated, to
remaln vacant until ‘mipdernly equipped,
¥ou can rlso-plelc tha houses that are
golng to remaln rented and hava guﬂ.cl
paying Lenants the year around. l_t 3
mil o questién of lizht, The houses
that nre burning the' old-fashioned
sAeh-tall’® burners are golng to be va-
cated becauge this ls the most expen-
slve lght you can get, They glva
twealve candlepower: of light at a cost
of 373 a vear each, and where thers are
several in the famlly ‘burning two or
Lhres or more:of thesa lights the ‘cost
{5 onormous.

In . the houses -where electriclly 15
used | the cost for twenty-flve ecandle-
power each lght Is less than §1 nlight,

108t of cit a8,

5 In nddmso'n;gto this great disparity in
cost, the large number of other vali-
able usages tp whighi electricity can
ba put ard lo which gas cannot be put
males the former more desirabla,
Then electrieity is much safer, as woll
ag cleaner, and everybody to-day wants
electrieity An the homea. !

For any. Information or ‘advice, eall
Aadison 3400, Light and Fower Le-
artmant; Virginia Rallway and/ Power
ompany. '

W, Minor Woodward. i
i Stewart M. \‘.‘ugdwnr'!

WOODWARD & SON,

Rough and Dressed! Lumber,
Sash, Blinds and Doors,

Ninth and Arch, - -~ RICHMOND, VA

or $11 &4 year, or about one-seventh tha

>

Every request
elicits courteous
consideration,
and the smallest
detail is regard-
ed asimportant.

Capital and surplus [}
$1,800,000.00.

1
|
L
e

1104 EAST MAIN STREET

MONEY T0 LOAN

BY THE

Life- Insurance Co. of Virginia

on desirably locted business or h:-idence property.

For terms and conditions call on or address

Mr. J. T. LAWRENCE,

HOME OFFICE, RICHMOND, VA,

“Strong as the Strongest.”
Your money with

The Savings Bank of Richmond

1117 East Maln Street

will earn interest: while' there and you can

get it when in need. :
R. A, PATTERSON, President.
JAMES M. BALL, Cashier.

Beach Park

TWILIGHT LIMITED

Leaves Daily Except Sunday 5:
SUNDAYS 4 P, ML
Leaves (West Polnt dally 10, P,

30

M.

a0c---Round Trip--50c

. Sraled Proposals.

Commonwealth of Virginia,

ce of | ;

Superintendent of Public Printing,
Rlchmond, Vi, July 14,1909,

SEALED PROPOSALS FOR' PRINTING

FIFTEEN  HUNDRED COBIES

or

THE ONE HUNDRED ANDNINTH
VOLUME O VIRGINIA REPOR'IEH. ;
Lo

will | ba . recelved al this offica

up:

12 M, WEDNESDAY, JULY: 28, 1508.
At the same time and place: bids
will | be  rocelved for BINDING, =

WRAFPING AND LABELING

HUNDRED COPIES ‘of the above

maentioned hooks, and for PAC

51X HUNDRED COPIES in yunfolded

NINE

KING

sheets in ‘substantlal’ woodan boxes,

each “box to contain tha

printed

shnets for 135 complate coples of tho
‘sald book, and'to be plainly‘marked
or labeled.on Lwo outer ‘ends -and

on sldes;, 80 as o Indlcata 'th
tants thercof,

Printed’ schedules’ on
hids  will be

[}

h . all
mads

whic
required to' be

oon- 1

will be turnishéd on application.

Kach hid
sealed

must

and marked “Proposall!

‘ba. . Inclpsad In
envelops,  addressed’ ta) th
Superintendent: of Publla’ Printing,

a8

\-Contractors will 'be ‘required. to-

make dally’ ghl

reid . proof, and 3

approved security, for the fa
‘ performince of contract

Pman_t of oare
o furnish hond

fully=
with
{r.};tul

Tha right {s reseryed to reject any [

or all bids,

DAVIS. BOTTOM

‘Buperintendent of Publla Prln_titlls"

For Twenty Years ‘a SUCCESSFUL CURE.

AT EUR'PDR -v-"l_S-M

RHEUMATLLEGMATISN
L les Oy U pun i red s wnh ‘hnye!

hesn, cured 8 our. worrant. tor RATIEING

you to. uss: Rheumateur, A (teat g1l

tall the 'Btory, 3 i 3

Sy At all Druzgietw, or 'Phons EZ5,

. Hlghesat market prices pald.. 'No exr
penses axaaptfrelghticharges, "Wehave
iqrdard o lnrge guantities, - Sacks:

i ad Write f

srraas
Al

BHALED PROPOSALS INVITED

FOR

drawing plans and speclfications for

the  construction of ‘an: electrlo

Ilghts

{ng1ine; nlgn plans:and speoificatlona’ =
| fob the eatablishment. of ‘a watpr

syatem in.the

town. ' of  Hig
Park. ]

/' The propesals to be forwarded lo_'
(theichalrman’'of the 'Light and Wa.

ter Committes 'not’ ‘later “tha
NOON BATURDAY, JULY 81

. The. right| o relecti any 'an

bids im reserved, . For  furthe

Water, 614[ Pifth Avenue| Hig

aple, VL

[ormation apply ito W T, QUARLES,
Chalrman: Committes. on Light and

hland @0

n'Lal
dian
o dna

hland




